COUNCIL CHAMBER

City of Berea, Ohio

by Dean\J. Van Press  sponsored By Meoyer Q.;i.:‘,l M _Kleem

AN ORDINANCE

AMENDING ORDINANCE 2004-75, WHICH AWARDED A GRANT TO
COLORMATRIX, INC., PURSUANT TO THE CITY'S “VACANT COMMERCIAL
BUILDING GRANT PROGRAM"” BY CORRECTING AND AMENDING THE NAME OF
THE GRANT RECIPIENT TO BE POLYONE CORPORATION.

WHEREAS, Ordinance No. 2004-75, aftached hereto as Exhibit "A” and incorporated
herein, was duly adopted by the Cauncil on Qctober 4, 2004, granting to an entity known as
“ColorMatrix, Inc.” a City grant pursuant to the City's “Vacant Commercial Building Grant
Program”; and

WHEREAS, due to corporate restructuring subsequent to the occupancy of the business
property and eother changes in corporate names and taxpayer identification numbers, the
business receiving the abovementioned City Grant is Jegally known as *PolyOne Corparation”
with a separate federal taxpayer identification number and is not ColorMatrix, Inc.; and

WHEREAS, it is necessary to amend Ordinance No. 2004-75 {o reflect the correct name
of the grant recipient.

NOW, THEREFORE, BE IT ORDAINED by the Council of the City of Berea, State of
Ohio:

SECTION 1, That Ordinance No. 2004-75, altached as Exhibit “A” and incorpaorated
hergin, is hereby amended by replacing the name “ColorMatrix, Inc." as contained in said
Ordinance with the frue and correct name of “PolyOne Corporation” in every lacation therein
and in the Exhibit "A” incorporated in that Ordinance,

SECTION 2. That in all other respects, Ordinance No, 2004-75 shail remain in full force
and effact, in accordance with its terms and the terms of the Grant as contained therein,

SECTION 3. That it is found and determined that all formal actions of this Council -
cencerning and relating to the adoption of this Ordinance were adopted in an open meeting of
this Council and that all deliberations of this Council and of any of its committess that resufted in
such formal actions were in meetings open to the public, in compliance with all legal
requirements, including Section 121.22 of the Ohio Revised Code.

SECTION 4. That this Ordinance shall take effect and be in force from and after the
earliest period allowed by law.

PassED: ~une N 2n13 e G
Presideneef-Council
ATTEST: (> \LJ\J‘"‘ APPROVED: "l\kn-c. \7 2013

L' Clerk of Council

(B

/ ‘Mayor
APPRQVED AS TO FORM: J
( \_/ D|rec:tor of Law




ol
Ediloie A
L
NUMERIC CORY, o872

Fiied: // £ 7
L - SN W T PR
ALV L Yl

43
4’} "‘ i !’,. g ;';.‘.4‘ s
ﬁfiﬂ gt b i il LA
. sl s I
ity of Deres, Ohle '
ORDINANCE Na 2004-75
Dy Jim Maxwell Sponsored By_Mayor Joseph W. Biddlecombe

AN ORDINANCE

. AWARDING A GRANT TO COLORMATRIX, INC. PURSUANT TG
" THE CITY'S “VACANT COMMERCIAL BUILDING GRANT PROGRAM"
AND AUTHORIZING THE MAYOR TO EXECUTE THE
GRANT AGREEMENT WITH COLORMATRIX, INC.

WHEREAS, the City of Berea has enacted “The Vacant Commercial Building
Grant Program” to provide financial incentives lo qualifying entities 1o refocate or
expand businesses in the City and to eliminate or prevent blight in the City and fo retain

or axpand the City's tax base.

WHEREAS, ColorMatn’x, Inc. has made application o the City to participate in
said Grant Program and ColorMatrix meets or exceeds ths minimum requirements for

participation in The Program.

NOW, THEREFORE, BE IT ORDAINED by the Council of the Gity of Berea,
State of Ohlo; :

SECTION 1. The Council of the City of Berea hereby finds and determines hat

- ColorMatrix, Inc. gualifies for participation in the City's Vacant Commercial Building
Grant Program and hereby awdrds the financial incentives to ColosMatrix, Inc. as shown
in Exhibit A attached herefo and incorporated herein, subject fo annuel review by the
Community Reinvestment Area Review Board and ColorMalrix, tne. continuing to maet
or exceed the annual requirements contained in said Exhibit A, all for a period not to

axceed ten {10) years.

'SECTION 2, That the Mayor Is hereby authorized lo -execute such Grant
Agreement with ColorMatrix, Inc. substanlial!_y in the form of Exhibit A attached harsto. -

SECTION 3, That it Is found and delermined that all formal actions of this
Councll concerning and relating io the adaption of this Ordinance were adopled in an
open meeting of this Council and that all deliberations of this Council and of any of its
committees that resulted in sugh formal actions were in meetings open ta the public, in
compliance with all legal requirements, including Section 123.22 of ithe Ohio Revised

Code. ,
SECTION 4. That this Ordinance shall lake &ffect and be in force from and after

the earliest period allowed by law. O
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ORDINANCE ¥O.
EXHIBIT A

COLORMATRIX, INC.
VACANT COMMERCIAL BUILDING GRANT

Terms and conditions of Grant to ColorMatrix, Inc.:

Amount of grant assistance provided by the City of Berea:

1} Your company will receive a grant amount equivalent to 60% {1.2% of the

 2%) payrall tax of your lotal payroll ori City of Berea arnugl payrall taxes.

2) Your rabata will ba given to you quartery based on the payroll amount paid lo
the City of Berea through the Reglonal income Tax Agency within 45 days of
receipt of sald payroll laxes by the City fram RUIT.A.

- 3) The quarterly payments will be issued lo you no Iaier than 90 days after the
and of the quarter.

'4) The rebate Is based on quarterly payroll W|th no cap or ceiling on the payrell
amaunt.

5} If the payroll falls below $1,000,000.00 iotal for any given year, ! hen the
program can be revoked by the City.

6) The terms of the agreement are for a maximum of ten years. The Agreement

is not assignable,

There is no penalty, such as a return of any grant doflars, If your business

would relocate or fall below the $1,000,000.00 floer, but the Agreement may

be revoked or terminated by the City under such circumstances.

8) The agreement is subject lo the approval of Berea City Council,

9) Agreement Is reviewed yearly by the Commiinily Relnvesiment Area Review
Board o either continue or terminate the agreement and one or more
reprasentatives of ColorMatrix, inc. may attend such annual review meetings.
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Tha foregoing terms and conditions are hereby agreed upon.

CITY OF BEREA . COLORMATRIX, INC.

By: By:
Mayor Joseph W. Biddlecombe

Jis:

Date: Date:




